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White & Associates, PSC 1407 Lexington Road

- . Richmond, KY 40475
Certified Public Accountants & Consultants (g§9T§§4_3926

INDEPENDENT AUDITOR’S REPORT

To the Board of Education of the Paris Independent School District
Paris, Kentucky

And the State Committee for School District Audits
Report on the Audit of the Financial Statements
Opinions

We have audited the accompanying financial statements of the governmental activities, the
business-type activities, each major fund, and the aggregate remaining fund information of the
Paris Independent School District as of and for the year ended June 30, 2022, and the related
notes to the financial statements, which collectively comprise the Paris Independent School
District’s basic financial statements as listed in the table of contents.

In our opinion, the financial statements referred to above present fairly, in all material respects,
the respective financial position of the governmental activities, the business-type activities, each
major fund, and the aggregate remaining fund information of the Paris Independent School
District, as of June 30, 2022, and the respective changes in financial position, and, where
applicable, cash flows thereof and the respective budgetary comparison for the General Fund and
the Special Revenue Fund for the year then ended in accordance with accounting principles
generally accepted in the United States of America.

Basis for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America and the standards applicable to financial audits contained in Government
Auditing Standards, issued by the Comptroller General of the United States and the audit
requirements prescribed by the Kentucky State Committee for School District Audits in the
Auditor Responsibilities and State Compliance Requirements sections contained in the Kentucky
Public School Districts’ Audit Contract and Requirements. Our responsibilities under those
standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are required to be independent of the Paris Independent
School District and to meet our other ethical responsibilities, in accordance with the relevant
ethical requirements relating to our audit. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinions.

Change in Account Principle

As described in Note 1, New Accounting Pronouncements, to the financial statements, in fiscal
year ending 2022, the Paris Independent School District adopted new accounting guidance,
GASB No. 87, Leases. Our opinion is not modified with respect to this matter.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America, and
for the design, implementation, and maintenance of internal control relevant to the preparation
and fair presentation of financial statements that are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are
conditions or events, considered in the aggregate, that raise substantial doubt about the Paris
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Independent School District’s ability to continue as a going concern for twelve months beyond the
financial statement date, including any currently known information that may raise substantial
doubt shortly thereafter.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinions. Reasonable assurance is a high level of assurance but
is not absolute assurance and therefore is not a guarantee that an audit conducted in accordance
with generally accepted auditing standards and Government Auditing Standards will always
detect a material misstatement when it exists. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.
Misstatements are considered material if there is a substantial likelihood that, individually or in the
aggregate, they would influence the judgment made by a reasonable user based on the financial
statements.

In performing an audit in accordance with generally accepted auditing standards and Government
Auditing Standards, we:

o Exercise professional judgment and maintain professional skepticism throughout the
audit.

o |dentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, and design and perform audit procedures responsive to
those risks. Such procedures include examining, on a test basis, evidence regarding the
amounts and disclosures in the financial statements.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Paris Independent School District’s
internal control. Accordingly, no such opinion is expressed.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluate the overall
presentation of the financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the
aggregate, that raise substantial doubt about the Paris Independent School District’s
ability to continue as a going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit, significant audit findings, and certain internal
control-related matters that we identified during the audit.

Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the
Management’s Discussion and Analysis, Schedules of the District’'s Proportionate Share of the
Net Pension and OPEB Liability and Schedule of Contributions for CERS and TRS and Medical
and Life and Health Insurance Plans comparison information as listed in the table of contents be
presented to supplement the basic financial statements. Such information is the responsibility of
management and, although not a part of the basic financial statements, is required by the
Governmental Accounting Standards Board who considers it to be an essential part of financial
reporting for placing the basic financial statements in an appropriate operational, economic, or
historical context. We have applied certain limited procedures to the required supplementary
information in accordance with auditing standards generally accepted in the United States of
America, which consisted of inquiries of management about the methods of preparing the
information and comparing the information for consistency with management’s responses to our
inquiries, the basic financial statements, and other knowledge we obtained during our audit of the
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basic financial statements. We do not express an opinion or provide any assurance on the
information because the limited procedures do not provide us with sufficient evidence to express
an opinion or provide any assurance.

Supplementary Information

Our audit was conducted for the purpose of forming opinions on the financial statements that
collectively comprise the Paris Independent School District’'s basic financial statements. The
accompanying combining and individual nonmajor fund financial statements and schedule of
expenditures of federal awards, as required by Title 2 U.S. Code of Federal Regulations Part 200,
Uniform Administrative Requirements, Cost Principles, and Audit Requirements for Federal
Awards, are presented for purposes of additional analysis and are not a required part of the basic
financial statements. Such information is the responsibility of management and was derived from
and relates directly to the underlying accounting and other records used to prepare the basic
financial statements. The information has been subjected to the auditing procedures applied in
the audit of the basic financial statements and certain additional procedures, including comparing
and reconciling such information directly to the underlying accounting and other records used to
prepare the basic financial statements or to the basic financial statements themselves, and other
additional procedures in accordance with auditing standards generally accepted in the United
States of America. In our opinion, the combining and individual nonmajor fund financial
statements and the schedule of expenditures of federal awards are fairly stated, in all material
respects, in relation to the basic financial statements as a whole.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated
November 15, 2022, on our consideration of the Paris Independent School District’s internal
control over financial reporting and on our tests of its compliance with certain provisions of laws,
regulations, contracts, and grant agreements and other matters. The purpose of that report is
solely to describe the scope of our testing of internal control over financial reporting and
compliance and the results of that testing, and not to provide an opinion on the effectiveness of
the Paris Independent School District’s internal control over financial reporting or on compliance.
That report is an integral part of an audit performed in accordance with Government Auditing
Standards in considering Paris Independent School District’s internal control over financial
reporting and compliance.

White & Associates, PSEC

Richmond, Kentucky
November 15, 2022



PARIS INDEPENDENT SCHOOL DISTRICT - PARIS, KENTUCKY
MANAGEMENT'S DISCUSSION AND ANALYSIS (MD&A)
Year ended June 30, 2022

As management of the Paris Independent School District (District), we offer readers of the
District's financial statements this narrative overview and analysis of the financial activities of the
District for the fiscal year ended June 30, 2022. We encourage readers to consider the information
presented here in conjunction with additional information found within the body of the audit.

FINANCIAL HIGHLIGHTS

e The beginning balance for the General Fund was $649,580, the ending fund balance was
$363,993.

e The district constructs and renovates facilities with a long-range facilities plan that is
established with community input and in keeping with Kentucky Department of Education
(KDE) stringent compliance regulations.

e The District continues to have strong financial position.

e The General Fund had $7.14 million in revenue, including on behalf payments made by the
state, which primarily consisted of the state program (SEEK), property, utility, and motor
vehicle taxes. There were $7.43 million in General Fund expenditures.

OVERVIEW OF FINANCIAL STATEMENTS

This discussion and analysis is intended to serve as an introduction to the District's basic financial
statements. The District's basic financial statements are comprised of three components: 1)
government-wide financial statements, 2) fund financial statements, and 3) notes to the financial
statements. This report also contains other supplementary information in addition to the basic
financial statements themselves.

Government-wide financial statements - The government-wide financial statements are
designed to provide readers with a broad overview of the District's finances, in a manner similar
to private sector businesses.

The statement of net position presents information on all of the District's assets and liabilities, with
the difference between the two reported as net position. Over time, increases or decreases in net
position may serve as a useful indicator of whether the financial position of the District is
improving or deteriorating.

The statement of activities presents information showing how the District's net position changed
during the most recent fiscal year. All changes in net position are reported as soon as the underlying
event giving rise to the change occurs, regardless of the timing of related cash flows. Thus,
revenues and expenses are reported in this statement for some items that will only result in cash
flows in future fiscal periods.

The government-wide financial statements outline functions of the District that are principally

supported by property taxes and intergovernmental revenues (governmental activities). The

governmental activities of the District include instruction, support services, operation and
4



PARIS INDEPENDENT SCHOOL DISTRICT - PARIS, KENTUCKY
MANAGEMENT'S DISCUSSION AND ANALYSIS (MD&A)
Year ended June 30, 2022

maintenance of plant, student transportation and operation of non-instructional services. Fixed
assets and related debt are also supported by taxes and intergovernmental revenues.

The government-wide financial statements can be found in the table of contents of this report.

Fund financial statements - A fund is a grouping of related accounts that is used to maintain
control over resources that have been segregated for specific activities or objectives. This is a state
mandated uniform system and chart of accounts for all Kentucky public school districts utilizing
the MUNIS administrative software. The District uses fund accounting to ensure and demonstrate
compliance with finance-related legal requirements. All of the funds of the District can be divided
into three categories: governmental, proprietary funds and fiduciary funds. Fiduciary funds are
trust funds established by benefactors to aid in student education, welfare and teacher support. The
only proprietary fund is food service operations. All other activities of the District are included in
the governmental funds.

The basic governmental fund financial statements can be found in the table of contents of this
report.

Notes to the financial statements - The notes provide additional information that is essential to a
full understanding of the data provided in the government-wide and fund financial statements.

GOVERNMENT-WIDE FINANCIAL ANALYSIS

Net position may serve over time as a useful indicator of a government's financial position. In the
case of Paris Independent Schools, assets were less than liabilities by $2.47 million for
Governmental Activities. Assets exceeded liabilities $7,391 for Business Type Activities as of
June 30, 2022. The largest portion of the District's net position reflects its investment in capital
assets (e.g., land and improvements, buildings and improvements, vehicles, furniture and
equipment), less any related debt used to acquire those assets that is still outstanding. The District
uses these capital assets to provide services to its students; consequently, these assets are not
available for future spending. Although the District's investment in its capital assets is reported net
of related debt, it should be noted that the resources needed to repay this debt must be provided
from other sources, since the capital assets themselves cannot be used to liquidate these liabilities.

The District's financial position is the product of several financial transactions including the net
results of activities, the acquisition and payment of debt, the acquisition and disposal of capital
assets, and the depreciation of capital assets.



PARIS INDEPENDENT SCHOOL DISTRICT - PARIS, KENTUCKY

MANAGEMENT'S DISCUSSION AND ANALYSIS (MD&A)

Year ended June 30, 2022

The 2022 government-wide net position compared to 2021 is as follows:

Current assets
Non-current assets
Total assets

Deferred outflows
Current liabilities
Non-current liabilities
Total liabilities
Deferred inflows

Net position:

Invested in capital assets,
net of debt

Restricted
Unrestricted (deficit)

Total net position

Table 1
Net Position
$ (in Millions)
Governmental Activities Business-type Activities Totals
2021 2022 021 2022 2021 2022
$ 2.79 $ 2.71 $ 001 § 0.11 2.80 2.82
9.91 10.06 0.01 - 9.92 10.06
12.70 12.77 0.02 0.11 12.72 12.88
1.27 1.54 0.04 0.03 1.31 1.57
0.62 0.70 - 0.62 0.70
15.54 14.31 0.15 0.11 15.69 14.42
16.16 15.01 0.15 0.11 16.31 15.12
0.92 1.78 0.01 0.03 0.93 1.81
(0.47) 0.13 0.01 0.01 (0.46) 0.14
1.80 1.96 - - 1.80 1.96
(4.44) (4.57) (0.11) - (4.55) (4.57)
$§ @11 s (248 $ (0.10) $ 0.01 321) § (247

GOVERNMENTAL ACTIVITIES

Ending net position was ($2.47) million for the District. This was an increase of $738,923 from

last year.

See schedule on the next page



PARIS INDEPENDENT SCHOOL DISTRICT - PARIS, KENTUCKY
MANAGEMENT'S DISCUSSION AND ANALYSIS (MD&A)

Year ended June 30, 2022
Table 2
Changes in Net Position
(in millions)
Total
Total Percentage
Governmental Activities Business-Type Activities School District Change
2021 2022 2021 2022 2021 2022 2021-2022
Revenues:
Charges for services $ 017  $ 0.28 $ - $ 002 $ 017  $ 0.30 76%
Operating grants and contributions 3.92 6.01 0.42 0.61 4.34 6.62 53%
Capital grants and contributions 0.60 0.77 - - 0.60 0.77 28%
General revenues 5.16 5.51 - - 5.16 5.51 7%
Total revenue 9.85 12.57 0.42 0.63 10.27 13.20 29%
Expenses:
Instruction $ 554 § 7.48 $ - $ - $ 554 § 7.48 35%
Student 0.33 0.44 - - 0.33 0.44 33%
Instructional staff 0.34 0.39 - - 0.34 0.39 15%
District administration 0.58 0.42 - - 0.58 0.42 -28%
School administration 0.75 0.81 - - 0.75 0.81 8%
Business 0.51 0.57 - - 0.51 0.57 12%
Plant operation & maintenance 0.72 0.92 - - 0.72 0.92 28%
Student transportation 0.16 0.25 - - 0.16 0.25 56%
Community services operations 0.11 0.12 - - 0.11 0.12 9%
Food Service Operations - - 0.43 0.52 0.43 0.52 21%
Depreciation/Amortization 0.19 0.20 - - 0.19 0.20 100%
Interest on long-term debt 0.34 0.35 - - 0.34 0.35 3%
Total Expenses $ 957 $ 11.95 $ 0.43 $ 052 % 10.00 $ 12.47 25%
Change in net position $ 028 $ 0.62 $ (0.01) $ 011 % 027 % 0.73 170%
CAPITAL ASSETS

At the end of fiscal year 2022, the District had $10.06 million invested in capital assets, including
land, buildings, buses, computers and other equipment. This amount represents a net increase
(including additions, deductions construction in progress) of $0.14 million.

See schedule on the next page



PARIS INDEPENDENT SCHOOL DISTRICT - PARIS, KENTUCKY

MANAGEMENT'S DISCUSSION AND ANALYSIS (MD&A)

Year ended June 30, 2022

Capital Assets at Year-End

$ (Net of Depreciation, in Millions)

Governmental Activities Business-type Activities Totals
2021 2022 2021 2022 2021 2022
Land $ 035 § 0.35 - $ - 8 035 § 0.35
Buildings 9.31 9.48 - - 9.31 9.48
Technology Equipment - - - - - -
Vehicles 0.08 0.09 - - 0.08 0.09
General Equipment 0.06 0.05 0.01 - 0.07 0.05
Construction in Progress 0.11 0.09 - - 0.11 0.09
Totals $ 991 § 10.06 0.01 § - 8 992 § 10.06
DEBT

The following describes our outstanding obligation for the fiscal year 2022.

General Obligation Bonds

Finance Purchase Obligations

Total Obligations

Table 4

Outstanding Debt at
Year-End
(in Millions)

Government Activities

2021 2022
$10.28 $9.86
0.10 0.07
$10.38 $9.93




PARIS INDEPENDENT SCHOOL DISTRICT - PARIS, KENTUCKY
MANAGEMENT'S DISCUSSION AND ANALYSIS (MD&A)
Year ended June 30, 2022

THE DISTRICT'S FUNDS

As the District completed the year, its General Fund reflected a fund balance of $363,993, which
is a Decrease of $285,587 from the prior year. The unassigned portion of the fund balance in fiscal
year 2022 was $363,993, compared to the $649,592 from the preceding year. The local taxes
collected in 2022 in the amount of $2.14 million is approximately $0.09 million less than local
taxes collected in 2021. The following table presents a summary of revenue and expense for the

fiscal year ended June 30, 2022 for selected funds.

REVENUE Fund Fund Fund Fund Fund Fund Fund
1 2 310 320 360 400 51

Local Revenue Sources 2,171,482 59.605 $ -l s 433858 S -1 3 34805 | $ 17,938
State Revenue Sources 4.824.574 429,335 61,944 139,083 - 426,139 33,725
Federal Revenue Sources 33,550 3,542,666 _ - - 141,412 580,361
Other _ _ - - - - -
Transfers 111,652 13,008 - - 16,458 223,710 -
TOTALS 7,141,258 4044614 | S 61944 | S 572941 $ 16458 | § 826,066 | S 632,024

Fund Fund Fund Fund Fund Fund Fund
EXPENDITURES 1 2 310 320 360 400 51
Instruction 3,882,216 3,502,394 | 8 - s -1 s ol -1 8 -
Student Support Services 190,770 252,566 . R - - -
Instructional Staff Support
Services 203,863 182,905 - - - - -
District Admin Support 414,926 4,831 _ - - - -
School Admin Support 810,266 _ _ - - - -
Business Support Services 564.424 807 _ . _ - -
Plant Operation & Management 914,051 1,698 . - - - -
Student Transportation 284,468 15,082 _ . . R -
Food Service Operations ) _ _ - - - 519,489
Community Services 29.359 84,749 _ - - - -
Building Impr/Site Imp/Facilities ) _ - 299,992 - -
Debt Service 119,494 - - - - 666,288 -
Transfers 13,008 _ 61,944 289,876 - - -
TOTALS 7,426,845 4045032 | $ 61,944 | $ 289876 | § 299992 | $ 666288 | $ 519,489
Excess / (Deficit) (285,587) (418) - 283,065 (283,534) 159,778 112,535




PARIS INDEPENDENT SCHOOL DISTRICT - PARIS, KENTUCKY
MANAGEMENT'S DISCUSSION AND ANALYSIS (MD&A)
Year ended June 30, 2022

COMMENTS ON BUDGET COMPARISONS

e Actual General Fund revenue was more than the budget by $129,976. This does not include
the on-behalf payments made by the state for insurances, teachers' retirement, etc. for the
benefit of the district and its employees. General Fund budget compared to actual revenue
varied slightly in most line items. The line item that varied most significantly was utilities
tax and earnings on investments.

e Actual General Fund expenditures were more than the budget by $273,390
FUTURE BUDGETARY IMPLICATIONS

In Kentucky, the public schools' fiscal year is July I - June 30; other programs, i.e. some federal
programs operate on a different fiscal calendar, but are reflected in the District's overall budget.
By law, the budget must have a minimum 2% contingency. The District adopted a budget for 2020-
2021 with a 12% contingency as calculated by the Kentucky Department of Education. Significant
Board action that impacts the finances continued funding of Board initiatives such as Study Island
and MAP testing.

Issues which will impact future budgets include:

e Increased staffing and expenses to meet federal and state academic mandates

e  Declining federal funds and federal funding not maintaining the pace of mandated pay
increases

e  The need of improving programming and meeting the academic audit recommendations and
ESSA requirements.

o Insufficient funding of the state transportation formula

e  Effects of COVID-19

CONTACTING THE DISTRICT'S FINANCIAL MANAGEMENT

Contact Mirabeth Muth at 859-987-2160 or by mail at Paris Independent Board of Education, 310
West 7™ Street, Paris, KY 40361.
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PARIS INDEPENDENT SCHOOL DISTRICT
Statement of Net Position
June 30, 2022

Primary Government

Business-
Governmental type
Activities Activities Total
ASSETS
Cash and cash equivalents $ 1,901,046 $ 105,864 $ 2,006,910
Receivables (net) 815,849 815,849
Inventories 1,449 1,449
Land and construction in progress 437,643 437,643
Other capital assets, net of depreciation 9,618,858 4,183 9,623,041
Total capital assets 10,056,501 4,183 10,060,684
Total assets 12,773,396 111,496 12,884,892
DEFERRED OUTFLOWS OF RESOURCES
Deferred outflows related to pensions 567,782 17,772 585,554
Deferred outflows related to OPEB 969,450 13,174 982,624
Total deferred outflows of resources 1,537,232 30,946 1,568,178
TOTAL ASSETS AND DEFERRED OUTFLOWS OF RESOURCES 14,310,628 142,442 14,453,070
LIABILITIES
Accounts payable and accrued expenses 46,173 129 46,302
Accrued interest payable 111,079 111,079
Unearned revenue 74,495 74,495
Long-term liabilities:
Due within 1 year:
Bond obligations 445,000 445,000
Finance purchase obligations 20,593 20,593
Total due within 1 year 465,593 - 465,593
Due in more than 1 year:
Bond obligations 9,409,529 9,409,529
Finance purchase obligations 51,872 51,872
Sick leave 320,077 320,077
Net pension liability 2,605,954 81,567 2,687,521
Net OPEB liability 1,925,302 24,486 1,949,788
Total due in more than 1 year 14,312,734 106,053 14,418,787
Total liabilities 15,010,074 106,182 15,116,256
DEFERRED INFLOWS OF RESOURCES
Deferred inflows related to pensions 493,394 15,443 508,837
Deferred inflows related to OPEB 1,285,927 13,426 1,299,353
Total deferred inflows of resources 1,779,321 28,869 1,808,190
NET POSITION
Net Investment in capital assets 129,507 4,183 133,690
Restricted for:
Scholarships 151,944 151,944
Capital projects 306,706 306,706
Debt service 1,422,550 1,422,550
School activities 82,499 82,499
School food services 3,208 3,208
Unrestricted (deficit) (4,571,973) (4,571,973)
Total net position (deficit) (2,478,767) 7,391 (2,471,376)
TOTAL LIABILITIES, DEFERRED INFLOWS OF RESOURCES AND NET POSITION $ 14,310,628 $ 142,442 $ 14,453,070

See accompanying notes to the financial statements.
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Functions/Programs

PARIS INDEPENDENT SCHOOL DISTRICT
Statement of Activities
Year ended June 30, 2022

Program Revenues

PRIMARY GOVERNMENT:
Governmental activities:
Instruction
Support services
Student
Instructional staff
District administration
School administration
Business
Plant operation & maintenance
Student transportation
Community services operations
Interest on general long-term debt
Depreciation*
Total governmental activities

Business-type activities:
Food service operations
Depreciation*
Total business-type activities

Total primary government

Net (Expense) Revenue and Changes in Net Position

Primary Government

Operating Capital Business-
Charges for Grants and Grants and Governmental type
Expenses Services Contributions Contributions Activities Activities Total
$ 7,491,459 § 3575 $ 4,043,778 - $ (3,444,106) $ - $ (3,444,106)
443,336 280,449 222,934 60,047 60,047
386,768 194,489 (192,279) (192,279)
419,757 211,078 (208,679) (208,679)
810,266 407,448 (402,818) (402,818)
565,231 284,230 (281,001) (281,001)
915,749 460,491 201,027 (254,231) (254,231)
251,048 126,241 (124,807) (124,807)
114,108 57,380 (56,728) (56,728)
345,627 567,551 221,924 221,924
204,525 (204,525) (204,525)
11,947,874 284,024 6,008,069 768,578 (4,887,203) 4,887,203
515,904 17,938 614,086 116,120 116,120
3,585 (3,585) (3,585)
519,489 17,938 614,086 - - 112,535 112,535
$ 12,467,363 $ 301,962 $ 6,622,155 768,578 (4,887,203) 112,535 (4,774,668)
General revenues:
Taxes:
Property taxes 1,979,322 1,979,322
Motor vehicle taxes 195,087 195,087
Uitility taxes 393,411 393,411
State and formula grants 2,822,056 2,822,056
Other local revenue 73,361 73,361
Unrestricted investment earnings 50,354 50,354
Total general revenues 5,513,591 - 5,513,591
Change in net position 626,388 112,535 738,923
Net position - beginning (3,105,155) (105,144) (3,210,299)
Net position - ending $ (2,478,767) $ 7,391 $ (2,471,376)

*Unallocated depreciation that excludes depreciation which is included in the direct expenses of various programs, if any.

See accompanying notes to the financial statements.
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ASSETS
Cash and cash equivalents
Receivables
Interfund
Taxes
Accounts
Intergovernmental-federal
Total assets

LIABILITIES
Accounts payable
Interfund payable
Unearned revenue

Total liabilities

FUND BALANCE
Restricted
Unassigned

Total fund balance

TOTAL LIABILITIES AND FUND BALANCE

PARIS INDEPENDENT SCHOOL DISTRICT

Balance Sheet
Governmental Funds
June 30, 2022

Governmental Funds

Other
Special Debt Governmental
General Revenue FSPK Service Funds Total
89,291 §$ - 283,065 $ 1,422,550 106,140 1,901,046
221,676 221,676
72,668 72,668
4,968 6,259 11,227
463,419 463,419
388,603 469,678 283,065 1,422,550 106,140 2,670,036
24,610 21,563 46,173
221,676 221,676
74,495 74,495
24,610 317,734 - - - 342,344
151,944 283,065 1,422,550 106,140 1,963,699
363,993 363,993
363,993 151,944 283,065 1,422,550 106,140 2,327,692
388,603 $ 469,678 $ 283,065 $ 1,422,550 106,140 2,670,036

See accompanying notes to the financial statements.
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PARIS INDEPENDENT SCHOOL DISTRICT

Reconciliation of the Balance Sheet - Governmental Funds to the Statement of Net Position

June 30, 2022

Fund balances-total governmental funds

Amounts reported for governmental activities in the statement of net position are
different because:

Capital assets are not reported in this fund financial statement because they are
not current financial resources, but they are reported in the statement of net
position.

Delingent property taxes are not reported in this fund financial statement because they are not
current financial resources, but they are reported in the statement of net position.

Certain liabilities (such as bonds payable, the long-term portion of accrued sick leave,
accrued interest payable, other accounts payable, and net pension obligations)
are not due and payble in the current period and, therefore, are not reported in the funds
Accrued interest payable
Bonds payable
Finance purchase obligations
Sick leave liability
Net pension liability
Net OPEB liability

Deferred outflows and inflows or resources related to pensions are applicable to future
periods and, therefore, are not reported in the funds
Deferred outflows related to pensions
Deferred outflows related to OPEB
Deferred inflows related to pensions
Deferred inflows related to OPEB

Net position of governmental activities

See accompanying notes to the financial statements.
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2,327,692

10,056,501

268,535

(111,079)
(9,854,529)
(72,465)
(320,077)
(2,605,954)
(1,925,302)

567,782

969,450
(493,394)
(1,285,927)

(2,478,767)




PARIS INDEPENDE